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3T]f^ ^ ^ ^ ^ ^ ^ ^ 

^ 3ik T«TPTT?R^ ^ 5P1 cr ¥ftTT S^tr ^RcfT^t 3TTcITTr ^ 
fef ^ ^ f^ gcT %T ^ 3mjR T7 ■?rTf^''^ ^^ift I” I 

m ^ 9 ^ 3Tf^rcFlit” ^ ^ JTm ^ ^ 3ftT “3Tft^ 

^ ^ C^ ^ ^ ^ ttfi ^ ^ f^Hf^Rad 

^ wrn, 3T2fe :- 

“ - 

" (i) 3T£2T^ ^ JOT Ri^^lch ^ f^FT 51?^ 3TROT^ ^ cOT £FT 

t^rfefcF tcFT, ^ ^ ^ 10 Jlf^ ^ ^ ; 

(ii) ^ Pf^g Pl^^lcb c^ -rm^ ^ iOT cl^ iOT. 

^ 10 5if^ 

^ cfjrpft ^ 3i1^m ^ wit i” ; 

« 

(>t) T^argg^TT.- 


(i) II ^ vdMdq (iii) ^ Mi^dld f^Flferfed WT^ std: ^iRd ^ vimpft 

aT«itd ;- 

“(iv)ger ^ Terror jrfci^id ^ ’Tdi i aito, 2004 ^ 

^rsnf^f^, aF2T?r tti jot ^ ^ ger ^ an ^ f ^d . 

f%dT ^sTRTr f’; 

(i) dd III WIR (i) 4 PlHfcifed Tqigd? 3Td 4 atd;Wftd fed! 

asrfd :- 

♦ V 

“ ai^ar tti jRg ^ ^ ■HtIt i aito, 

2004 ^ "OTC^ g^ cFFT fuT^ atcFfd cOT ^ t, dT 11 JlfcT^RT BtTT T 

Ct) (iv) 4, ^ TWRT PlHfcifed Std^TSTlftcT f^ vdirpn, 

ai3itd :> 

^ ^ aik, % Tmrf^Tf^ fcF^ ^ 3 T£zi^ ^ met f^ 

dTT-gf^ OTT8TT df t f^Hl^f^d ^ ^ Wd ^ W 

WdT: 

^(<f) gR^ aik ^r jrfcRRT jim gcT cfh afk cfft so 

JifcRRT ; afk 

(r) cTJcicr^Tii afk ^ aRiHKH JIM gcT cFft afk ^ is 

Jlf^^ld I” 
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C^^jj mc^H 1.4.2004 ^ imm #TT ^ 3T£2T^ SOT ■ 

^ ^OT ^ 50% wnf ^ '^qRclf^d ^ ^ f^ 

t I >[jc^7c|<4]chyu} ^<fRt ^ 'Hpwi ^?FT ^ ^ f^ 

t 1 

x^ Rnruy > ip STR^JOTT ‘^.^TT. '^. 521 (3T) cTT^ 17.9.1975 IRI SIct^iRm 
^ ^ 3fk d^J^-cTIcf arR^J^Pfl ^.■^.3TT. 672(3T) cTT^ 21.11.1975, "^.STT. 
389(3T) 1.6.1976, '^.STT. 2445 30.7.1977. ‘^.^TT. 1047 

29.3.1978,■^.3TT. ^. 2110 rTT^ 14.6.1978, ^.3TT. 3428 16.11.1978, ‘^.^TT. 

20.12.1978, ^.3Tr. 770(3T) cTT^ 15.10.1985, ‘^.^TT. 883(3T) cTT^ 
9.12.1985, -^.aTT. 442 (3() ?fT^ 27.4.1987, W].^, 138 {^) ?fT^ 29.1.1988, 

^.3TT. 782 (3() dl^^y 22.8.1988, "^.STT. 572 (3T) dixlvia 25.7.1989, "^.STT. 751 (ST) 
cTT^ 1.10.1990, '^.3TT. 200(3() ?fT^ 10.3.1992, '^.3TT. 81 (ST) cTTiki 2.2.1994, 
^.3TT. 592(3f) dl'^t^ 30.6.1995, '^.3TT. 521 (3T) cll’^lxd 18.07.1996, '^.3TT.108(3T) 
14.2.1997, "^.STT. 168(3T) cTT^ 5.3.1998 3tk ^.3TT. 729 (3T) dl^'ia 

27.8.1998, "^.STT. 695 (3T) 30.8.1999, '^.STT. 587 (3T) cll'^ 22.6.2000, ^ 

mSTT. 781 (3?) cTT^ 14.08.2001 IRI W I 

MINISTRY OF FINANCE 
• (Department of Economic Affairs) 

(INSURANCE DIVISION) 

NOTMCATICKV 

New Deljii, the 22nd September, 2004 

S.0. 1027(E). — In exercise of the powers conferred by section 17 A of the General Insurance 
Business (Nationalisation) Act, 1972 (57 of 1972), the Central Government hereby makes the 
following scheme, further to amend the General Insurance (Rationalisation of Pay Scales and 
Other Conditions of Service of Officers) Scheme, 1975, namely;- 

1. (1) This Scheme may be called the General Insurance (Rationalisation of Pay Scales 

and Other Conditions of Service of Officers) (Amendment) Scheme, 2004. 

(2) The provisions of thi s Scheme shall be deemed to have come into force on the 1 
April, 2004. 

2. In the General Insurance (Rationalisation of Pay Scales and Other Conditions of Service 
of Officers) Scheme, 1975,- 

(a) in Paragraph 6B, after the proviso, the following shall be inserted, namely 

“Provided further that with effect from 1st April, 2004, Dearness Allowance equal to fifty 
per cent of the basic pay shall be merged with the basic pay of the Chairman, or Managing 
Director, as the case may be, and shown distinctly as Dearness Pay. 
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Note: The dearness pay shall be counted for the purposes like payment of allowances, transfer grant, 
retirement berefits, contribution to general provident fund, license fee, monthly contribution for 
Central Govenment Health Scheme, various advances, etc. However, the entitlements for Leave 


Travel Conce:ision, Travelling Allowance or Daily Allowance while on tour and transfer and 
Government accommodation shall continue to be governed on the basis of the basic pay alone without 
taking into acc 3unt the Dearness Pay.”. 

(b) in paragraph 9, for the portion beginning with the words “Every officer” and ending with the 
woi ds “as the case may be”, the following shall be substituted, namely:- 


“Contripution to the Provident Fund shall be made,- 


(i) * at 10 per cent, of basic pay plus personal pay, if any, in case of every officer other than the 

Chairman or the Managing Director; 

(ii) at 10 per cent, of basic pay plus personal pay, if any, and Dearness Pay, in case of the 
Chairman or Managing Director, as the case may be. 


with an equal contribution by the Corporation or the Company, as the case may be.”; 


(c) in Tiinth Schedule,- 

(i) in item II, after sub- item (iii), the following sub-item shall be inserted, namely:- 

“(iv) With effect from day of April, 2004, Dearness Allowances equal to* fifty percent, 
of the basic pay shall be merged with the basic pay in case of the Chairman or Managing 
Director, as the case may be.”; 

(ii) in item III, in sub-item (i), the following proviso shall be inserted, at the end, namely:- 

♦ 

“Provided that with effect from day of April, 2004, the dearness allowance payable to 
the Chairman or Managing Director, as the case may be shall be 11 percent of his basic 
pay including dearness pay.” 

(d) in i em (iv), after the proviso, the following proviso shall be.inserted, namely:- 

“Pr )vided further that with effect from. I day of April, 2004, the Chairman or 
Maiaging Director, as the case rhay be, who has notbeen provided with such 
acci 5nimodation, shall be paid a house rent allowance at the following rater 

(a) . at Mumbai and New Delhi, 30 percent, of basic pay and dearness pay 

drawn per month; and 

(b) at Calcutta and Chennai, 15 percent, of basic pay and dearness pay drawn 
per month.” 

\ 

[F. No. 2(3)/2004-Ins. HI (iv)] 

' G. C- CHATURVEDI, Jt. Secy. (Insurance & Banking) 
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EXPLANATORY MEMORANDUM 

The Central Government has accorded approval to convert 50% of Dearness Allowance 
to Dearness Pay with effect from , 1.4,2004 to Chairman and Managing Director in General 
Insurance Corporation of India. Accordingly, the provisions of the Rationalisation Scheme are 
amended to provide for Dearness Pay. 

Foot note:-The Principal Scheme was published vide Notification No.S.O. No.521(E) dated 
I7.9.1975and subsequently amended by Notification No. S.O,672(E) dated 21.11.1975, 
S.0.389(E) dated 1.6.1976, S.O. 2445 dated 30.7.1977, S.O. 1047 dated 29.3.1978, S.O. No. 
2110 dated 14.6.1978, S.O. 3428 dated 16.11.1978, S.O.dated 20.12.1978, S.O. 770(E) dated 
15.10.1985, S.O. 883 (E) dated 9.12.1985, S.O. 442(E) dated 27.4.1987, S.O. i38(E) dated 
29.1.1988, S.O. 782(E) dated 22.8.1988, S.O. 572 (E) dated 25.7.1989, S.0.751(E) dated 
1.10.1990, S.O. 200(E)dated 10.3.1992, S.O. 81(E) dated 2.2.1994, S.O. 592(E) dated 
30.06.1995, S.O. 521(E) dated 18.07.1996, S.O.108(E) dated 14.2.1997, S.O 168 (E> dated 
5.3.1998 and S.0.729 (E) dated 27.8,1998, S.0.695(E) dated 30.8.1999 and S.O. 587(E) dated 
22.6.2000, S.O. 78i(E) 14.08.2001. 
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